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Media Release 

11 January 2019

UK flooring specialist, Likewise, lists on TISE

UK floor coverings distributor Likewise Group plc has today listed on The International Stock Exchange (TISE).
[bookmark: _GoBack]
Likewise has raised £7 million through an offer for subscription of 70,000,000 shares which it intends to use for working capital and future acquisitions in the sector. 

Following the share issue, based on the issue price of the shares offered for subscription, the market capitalisation of the company is £12 milllion.

Tony Brewer, CEO of Likewise, said: “We are very pleased to have listed on TISE. The Exchange has provided a pragmatic and cost-effective route to going public and accessing the capital markets to raise finance which can be used towards future acquisitions.

“We already have a team with huge experience in the UK and European floor coverings market and worldwide manufacturer relationships, as well as two existing distribution centres. The benefit of the £7 million cash raised and potential access to further funds puts us in a very strong position to be able to make further acquisitions which will enable us to consolidate the distribution section of the floor coverings market and to gain national scale. Ultimately, we believe that this puts us in a position to expand Likewise into a meaningful flooring business.”

The Likewise Board comprises Mr Brewer, Non-Executive Chairman Paul Bassi, CFO Roy Povey and Non-Executive Director Andrew Simpson. They will be supported by an Executive Board of Adrian Laffey, James Kellett and Martin West, as well as an Advisory Board. 

Prior to the listing, Likewise had acquired the entire share capital of William Armes Limited and the trade and assets of Bruce Starke & Co Limited which have been fully integrated into the Group.

Fiona Le Poidevin, CEO of The International Stock Exchange Group (TISEG), said: “I am pleased to welcome Likewise onto TISE and delighted that the team leading this UK-based company has chosen TISE as their preferred route for obtaining a listing and raising capital on a regulated exchange. 

“This demonstrates the way in which TISE can play a role in supporting the growth of companies and as such, the wider UK economy, by providing them with a straightforward and cost-effective way in which they can access capital to help grow their businesses for the future.”

Financial Advisers to the transaction are Zeus Capital.

John Goold, CEO of Zeus Capital, said: “Having worked with Tony for 20 years and seen him create significant value for his investors, we are very excited about helping him and his team at the start of their next journey.” 

For the listing, UK Counsel to the Company is Gateley, Guernsey Counsel is Carey Olsen, Auditor and Reporting Accountant is Crowe UK, Registrar is Link Market Services, the Bankers are Barclays and the Listing Sponsor and Market Maker is Ravenscroft. 

Jon Ravenscroft, Group Chief Executive Officer at Ravenscroft, said: “It has been fantastic for Ravenscroft to have been able to work with the team at Likewise, as well as Zeus Capital and the other advisers, to obtain the listing on TISE and raise the finance for the future development of their business. The deal illustrates that there is a fully operational ecosystem to facilitate the successful listing and fund raising for UK growth companies.”
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Notes to Editors:

For more information

Mark Oliphant, Head of Communications: mark.oliphant@tisegroup.com; +44 1481 753000

About TISE

The International Stock Exchange provides a responsive and innovative listing facility for international companies to raise capital from investors based around the globe. TISE offers a regulated marketplace, with globally recognisable clients and a growing product range, from a premier location. 

Headquartered in Guernsey and with offices in Jersey and the Isle of Man, TISE offers a convenient and cost-effective service for listing a wide range of securities, including trading companies, investment vehicles and specialist debt. There are currently more than 2,800 listed securities with a total market value of more than £300 billion on TISE’s Official List.  

www.tisegroup.com
 
Corporate information

TISE is a registered trademark of The International Stock Exchange Group Limited (Guernsey registered company number 57524). It wholly owns The International Stock Exchange Authority Limited (Guernsey registered company number 57527), which is licensed by the Guernsey Financial Services Commission to operate an investment exchange under the Protection of Investors (Bailiwick of Guernsey) Law, 1987, as amended.

Disclaimer

This document is intended to provide general information regarding The International Stock Exchange Group Limited and its subsidiary, The International Stock Exchange Authority Limited (together, the TISE Entities) and their products and services and it is not intended to, nor does it, constitute investment or other professional advice and the information contained in this document should not be construed as a recommendation to buy, sell, hold or solicit any investment, security or other financial instrument or product.

All material set out in this document is provided for general information purposes only without any representation or warranty being given by the TISE Entities as to the accuracy, completeness or otherwise of its content and to the extent permitted by law, no responsibility or liability of any kind or nature, howsoever arising (including in negligence), is accepted by any TISE Entity, their officers, employees and agents for any errors contained in, or for any loss or damage arising to any person from use of, or reliance on, this document and its contents. It is prudent to always consult suitably qualified professional advisers before making any investment decision or taking any action or omitting to take any action which might affect your personal finances or business affairs.

Neither of the TISE Entities have taken any steps to verify the accuracy of the content or implications of any third party quote included in this document.

The material and information on this document is intended only to be viewed by persons who fall outside the scope of any law, order or regulation that regulates financial advertisements in any country to which it has been communicated and is not intended for distribution in or into, or for use by any person or entity in, any jurisdiction where any such distribution or use would be contrary to any local law, order or regulation. 
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